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Impacts of the January 2025 LA Wildfires 
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Wildfire Fund Assets 

Fund Durability 

Claims 

Administration & Oversight 

Wind-up 

In addition, SB 254 repealed and reenacted Public Utilities Code section 3283 to revise the 
subjects to be addressed in this and subsequent Annual Reports. Section 3283, as reenacted, 
now provides for annual reporting on the five subjects described below. An executive summary 
of the content of this Annual Report is included for each of these five topic areas: 

1 3 

2 

4 

5 

Complete details on these five required topics are set forth in the following Annual Report. 
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Wildfire Fund Assets 
Overview 
and invested assets held in the fund which shall include, without limitation, any loans or 
other investments made by the state to the fund, all interest or other income from the 
investment of money held in the fund, any other funds specifically designated for the fund 
by applicable law, and the proceeds of any special charge (or continuation of existing 
charge) allocated to and deposited into the fund, reinsurance, and the proceeds of any 



Contributions to the Fund 

https://www.earthquakeauthority.com/About-CEA/Financials/Financial-Statements
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Assets 
Cash and investments: 

Total assets $   14,060,947,093 $   12,379,364,443 

Liabilities - 10,474,379 74,793,715 

Net Position -   $    14,050,472,714 $        12,783,249,728 

2025 

Custodial Fund 
2024 

Fiduciary Fund 
Statement of Fiduciary Net Position 
Fiduciary Fund of California 
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Description Date Received Amount 

Total IOU Contributions 9,600,000,000 

Total SMIF Loan Activity & NBCs Received 5,140,256,295 

Total Funds Received & Reimbursed 14,740,256,295 

California Wildfire Fund Contributions & NBCs Received as of June 30, 2026 
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Administration Expenses 
Cost Allocation Methodology 

2

CEA Staff & Resources 

Monthly Time Tracking 

Allocation Methodology 

Fund Assignment 

CEA California 
Wildfire Fund 

000

Each fund bears only the costs 
attributable to the services it receives. 



Projections for the 
Durability of the Fund 
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Coverage Period Claim-Paying Capacity Covered Wildfires 

AB 1054 

SB 254 

1 

2 

$21 Billion ~

$18 Billion ~

July 12, 2019 Sept. 19, 2025 Sept. 19, 2025 AB 1054 ACCOUNT SB 254 ACCOUNT 



Projections for the Durability 
of the AB 1054 Account A 

1. Claims & Timing:

2. Imprudency Reimbursements:
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Claims & Timing: AB 1054 Account 
Eligible Claims and Covered Wildfires 

i 

ii 

January 2025 Eaton Fire iii 

 See 
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iv September 2022 Mosquito Fire 

the Eaton Fire
Auto-Residential-and-Commercial-Property-Claims-Information-as-of-March-3rd-Palisades-
and-Eaton-Fires.pdf

Estimates the Eaton and Palisades Fires are Causing

IMPACT OF 2025 LOS 
ANGELES WILDFIRES AND COMPARATIVE STUDY | Los Angeles County Economic 
Development Corporation)

Industry insured losses for Los Angeles 
wildfires

Presentation Slide 
Deck - July 24, 2025

Presentation Slide Deck - July 24, 2025

Verisk Estimates Industry Insured Losses for the Palisades and Eaton Fires | Verisk

Everything You 
Need to Know about PCS
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IOU Measures of Durability 

MediaReport - eix-20260331

Sempra Annual 
Report 2025

11 Wildfire Fund Administration
and Oversight 
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Projections for the Durability 
of the SB 254 Account B 

Enhancing 

SB 254 Report
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Claims Information 2019 Kincade Fire 

2021 Dixie Fire 



2025 Eaton Fire 

Covered Wildfire –
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Wildfire Monitoring 

Administrative Actions taken 
by the Administrator, under 
the Oversight of the Council 
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Wildfire Ignition Date Covered Wildfire 
Determination Date 

IOU Claims Settlement 
Dates/Loss Estimates6

Dixie Fire 

Kincade Fire 

Eaton Fire 

6

1 

2 
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Increased liquidity of claim-paying resources through realizing net investment gains 
on strategic trades. Between February 28, 2025, and March 11, 2025, the Administrator 
initiated investment sales to create liquidity. Following internal discussions and 1 

Adopting claims administration measures to accelerate survivor recovery and 
protect Fund durability.2 

Participating in the evaluation of alternatives for extending the durability of the Fund in the 
face of potential large losses. 

legislative session. 

3 

Collaborate with multiple state agencies and departments to prepare a comprehensive 
report outlining recommendations and options in response to the economic and insurance 
consequences of climate crisis. 

The SB 254 Natural Catastrophe Resiliency Report was 
delivered to the Legislature on April 7, 2026.

5 

Negotiated and signed a Liquidity Support Program agreement with SCE to provide 
additional forms of liquidity to support SCE and survivors of the Eaton fire. 4 

7
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Public Meetings 

During its July 24, 2025, meeting

During its October 30, 2025, meeting

During its meeting on February 5, 2026

During its May 7, 2026, meeting



Development of a Fund 
Wind-up Plan 
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